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In this paper, we examine the influences of the Showa Financial Crisis on Mitsubishi Bank, one of 
the largest banks in prewar Japan, using its daily financial data.  It is known that the Crisis gave 
contrasting effects on the major banks and the other ones.  Large amount of deposits moved from 
the latter to the former including Mitsubishi Bank. However, these observations are mainly based on 
yearly data.    On the other hand, a financial crisis is essentially an acute event, and therefore we can 
have a better understanding of it, using the data with high frequency.  Here, we use the daily 
financial data of the headquarters of Mitsubishi Bank, as well as its inside business report with 
information on the loans and deposits of the branches.  Several interesting facts have emerged.  
First, even on the daily basis, the Financial Crisis gave only a positive impact on the deposits of the 
headquarters of Mitsubishi Bank.  Second, some of its branches, mainly in the western district, 
became targets of bank runs, but it was limited to the day when the Crisis came to the peak.    Third, 
the Crisis also gave a positive impact on the loans of Mitsubishi Bank.  It supplied rescue loans to 
the banks faced with runs, and to the companies which had borrowed fund from those banks and 
suffered from the credit crunch.  Finally, as a result of the Crisis, inside Mitsubishi Bank, the fund 
flows from the branches to the headquarters substantially increased.  The headquarters applied 
those funds, together with the increased deposits of itself, mainly to the national bonds and corporate 
bonds.  
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